
 

Accounting Exam Guide 

 

We are going to take a look at the Leaving Cert Accounting exam paper and guide you 
through it before assigning some revision questions for you to practice over the next 
few weeks.  

We will take a detailed look into both the Ordinary and the Higher Level exam papers 
and how to tackle them.  

Ordinary Level 
Section 1: Financial Accounting 

Here you are asked to answer either Question 1 or else attempt any two of the 
remaining three questions.  

Question 1 is worth 120 marks. This is your long final accounts of a sole trader or a 
manufacturing company, private or public limited company or a departmental account.  

When dealing with this question: 

• Use the correct headings, e.g. Trading and Profit and Loss Account for the year 
ended 31/12/2016 etc.  

• Have separate headings for expenses e.g. admin or selling and distribution etc.  
• Remember that Authorised Capital is to be entered in company and 

manufacturing accounts. 

Questions 2, 3, and 4 are each worth 60 marks. You need to attempt 2 of these if 
you choose not to attempt question 1. The questions that come up here are control 
accounts, depreciation and revaluation accounts, incomplete records, farm accounts, 
club accounts, service firm accounts, company profit and loss appropriation accounts 
and tabular statements.  

Section 2: Financial Accounting 

Here you are asked to answer 2 of the 3 questions in this section. Each question here is 
worth 100 marks.  
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Questions that show up:  

• Question 5 is normally an interpretation of accounts question 
• Question 6 is normally a cash flow statement question 
• Question 7 is based on another topic, e.g. club account, service firm account, 

farm accounts, incomplete records and tabular statements.  

Section 3: Management Accounting 

In this section you are asked to answer 1 of the 2 questions available. Each question is 
worth 80 marks.  

In the Management Accounting Section: 

• The questions usually change from year to year e.g. if absorption costing comes 
up one year then the following year its likely to a marginal costing question.  

• Don’t try to guess what question will come up prepare for every eventuality. 
• When you are doing your exam, attempt questions you are familiar with first to 

give you some confidence.  

Time Allocation 

You have 3 hours here to finish your exam; the following is a template that you could 
apply.  

• Take ten minutes to read over the paper and decide what you are going to 
answer 

• Take 60 minutes for Question 1 or 30m for each of your chosen questions 
• Forty minutes for each question in section 2 
• Thirty minutes for Question 8 or 9 

Higher Level 
Section 1: Financial Accounting 

You are required here to answer either Question 1 or else attempt any two of the 
remaining three questions.   

 

 

 

 



 

Question 1 is worth 120 marks. This is your long questions and is based on the final 
accounts of one of the following:  

• Sole trader 
• Manufacturing company. 
• Private or public limited company 
• Departmental business 

Question 2, 3, and 4 are each worth 60 marks and you should attempt two of these 
questions.  

Some tips 

Timing: You should spend no more Timing than 55 to 60 minutes on this section. In 
Question 1, take time to ensure that you have carried out the adjustments correctly as 
this is what the majority of marks are going for. You should be spending around 30-35 
minutes doing the adjustments and the remainder should be spent slotting in the 
figures to the accounts. 

Structure: Spend time learning the Structure: layout of the accounts for Question 1. 
When doing this question, you should write out the layout of the accounts first and 
then put in all the figures as you meet them. 

Headings: Remember to put a heading Headings: on top of each account, e.g. Trading 
P&L Account for year ended dd/mm/yyyy. You will be penalised if you leave this out, 
which again leads to easy marks being lost. 

Marks: Marks are not just awarded for figures; they are also awarded for words and 
dates. If you do not know the figures still put in the words. In Depreciation Accounts 
dates are as important as words, if you can’t work out the figures still enter the dates 
and words.  

Section 2: Financial Accounting 

Here you are asked to answer two of three questions in this section. Each question then 
carries 100 marks. 

• Question 5 (Interpretation of Accounts) has been extremely common. It is 
difficult to get 100 marks from this question but it is a reliable one to prepare 
for. 

  



 

Tips: 

Timing: You should be spending about 45 minutes on each question in this section. If 
you are doing Question 5, you leave it until you have finished all other questions in the 
exam as it’s possible to adjust how much you can write in accordance to how much time 
you have left in the exam.  

Ratios: If you are doing Question 5, make sure you know the formulae of the ratios 
inside out. Practice writing them out on a regular basis. They will be needed in part A 
and B of the 8 question, which is usually worth a total of 85 marks. In Question 5, you 
must follow to format of 1) calculate, 2) compare and 3) comment when analysing the 
company’s performance. 1) Calculate: This involves working out the appropriate ratio. Do 
not forget the appropriate label e.g. % or times. 2) Compare: This involves comparing 
the ratio with last year’s or the ideal ratio figures. 3) Comment: Say whether it is a 
good or bad trend for the business. You must demonstrate that you understand the 
trend and not just whether there has been an increase or a decrease. Examiners will be 
looking for this layout and if you don’t have it, you are liable to lose a lot of marks!  

Theory questions: The theory questions in this section are often worth 10- 15 marks. 
Generally, go on the basis that every 3 marks requires you to make one point. Only give 
relevant information based on the accounts prepared as this is what is rewarded. 

Section 3: Management Accounting 

You are asked to answer one of two questions in this section. Each question then is 
worth 80 marks.  

In this section: 

• It is important to learn the theory behind each of the questions 
• When answering Cash Budgeting, enter a total column after the monthly columns 
• Don’t try to guess what questions will come up, cover all topics 

Tips: 

Timing: You should spend about 35 minutes doing this section. This section is possibly a 
little easier than the other two. During the exam, if you are struggling during Section 
2, leave it, do this question and then return to complete Section 2. 

Page Layout: If you aren’t using ruled accounting paper in the exam, make sure you rule 
out the budgeting question in such a way that you leave enough space to put a figure in 
for each month. 



 

Final Tips 
 

Workings: Make sure to label all your workings for each question and hand them with 
your script. It is important however that workings are kept neat and tidy so the 
examiner can clearly establish where you went wrong. 

The Order of the Exam: As mentioned previously, it’s not necessary that you do the 
exam the way it’s set out. By all means, jump ahead to Section 3 and do that first if 
that’s what you are comfortable with.  

Timing: It is hugely important that you keep an eye on the clock during the exam. There 
is no point in just starting your last question when the exam is about to finish. You must 
get the most amount of marks out of the time allocated to you!  

Homework 

Ordinary Level Homework 

Ordinary Level 
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